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Preamble

,Tffi:fl.;"|jXt1 ^ 

Bhand_arr Unrversity of
Nenal ,nr,la, *,.^ ^^,o,as 

MBUSTDB) is a dNepat under t 
" Gr"l"prH,";J#,;; iSiJ:activities for establishment of Madan Bhandari UrAddfeSS Setnnori o^;*L_. ,

i\uoress : Setopati, Sainbu, L;liio;Telephone :+977_9B40OAAOl'd""'n"'E-mait , inioOmOu.tUoi,

WHEREAS, National Business lnitiative (her
l3l:liljil makins orsanizatio, ioirio inas.sociations and indlvididt'';;fi;ffi:',1, J;with innovation and entreprene;il;;.

: Thapathali, Kathmandu,
: 01-4101803
: info@nbinepal.org.np

Address
Telephone
E-mail

WHEREAS, ,MBUSTDB 
-and NBI recognize andrmportance of innovajion ror. prorotini"s"ustainable 

apeople's aspiration ror uuirjni ;";;";;"rous andcollaborate to foster urese-comil; il:i: wnhin theirand regulations;

Article l: purpose

The purpose of this MoU is to establish a working re
Ill" i"T:: _r:: :^ p:n-te,m corrl#;;,i;; on mutua Ithrough a partnership principte b;il;;ly;:rf,:H:iJ
Article ll: Areas of Cooperation

gfI*:j,:: llpysrDB and NBr have discucollaboration for promotion of irnnovation for su

country,*::::l and benehr, ano speciri"urji'ii"til :%#il;

NOW THEREFORE. t\IBUSTDB and NBt (hereafterthis Memorandum oi unoultr,ri,in rilILr to set a bto achieve the agreed objectives u,iO)rr'tfri, coooerati

Areas of Cooperatior
,, u p,,ti JJ ;ff ;i.,:f ;8fi T J Hil#illrr"Ii,:i,lwhich are outlined bitow:

3j;^I: ":nrify 
specific products, rn which Nepatadvantage through devetopme;i;i;; technotogy or

Memorandum of lJnderstanding

^?1d 
T:..hnology Devetopment Board

il til:1l:lr?o uv the Glvern;;ff;;ts mandated to undt
of Seienno -^r r^^.3lake preparatory

l#I"?xt ::^ 1: g j;.t d;; i'fi Eti #iCity Ward No. 18, f.lLpaf

referred to as NBt) is an apolitical andol j::I::n major ruepalJJ ffi;;."a faith that the couniry .r; ;;;g;;;;

inare common interests with regard tord raprd,economic growth to help ,itriiirg
:^qit:Il" society in Nepat ,;l ;j;l"'i;respective mand-ates 

"*i g";rri,ig irrJI

:ld agreed on the priority areas ofble_.economic growth if.,ri iJ ,;';;r;;greatest potential for developr;ri;; tl;

erred to as parties) agree to enter intod framework of meanirigfrl ;;ti;;;;;ti;",

tonship of mutual collaboration between
,1"_:,:^:11!,t:rests of both organi;;ii;;;
I trust and transparency.

e cooperation mechanism in the MoU.and overarching themes for tnis frloU

be able to develop comparative
vement of the existing technologf.

I



?::-!" facilitate 
.partnership between enterpri

ITroJ"u 
th,e existing technology with respect to

2 9 fo identify broad ,"."r"rth ,i"JJ'"no
potential for promoting economic growth,
2.4. To formulate changes in flie poticy envi
environment for innovation.
2.5. To facilitate and coordinate mobilization
implemented under this MOU inctuOing ;stablish
venture fund or an angel fund to invesiin compet
projects.

2.6. To facilitate internship and placement of stucler2.7 To facilitate engagement of expefts from ente

? I l" jointly organize seminars, workshops, trai
2.9. To partner with international companies, ir
off.er training programs, and to co_host events/com
2.10. Any other agreed activities.

MBUST.

Article lll: Duration

This MoU shall be effective from the date of s
and remain in force for a period of five years
This MOU may be extended through the exchange

Article lV: Principles and Framework of C

4.1.

4.2.

4.3.

any commitments or take any positions on
written consent.

4.4. lnformation provided by either party to the
or non-commercial purpose. When either

source will be appropriately referenced or

Article V: lmplementation Arrangement

Memorandum of lJnderstanding Between

e
'u

ged.

and develop new technology or

which have the significant

which could create more conducive

resources for financing activities to be
t of an incubation centei at MBUST and a

selected start-ups and/or joint innovation

in enterprises.
rises in teaching and research activities of

courses and other activities.
and professional societies to joinfly

MBUST to
products.

programs,

The Parties shall ensure that this MOU is c
and each parly will furnish to the other ail
cooperation. The parties agree to work in a
mandate, core competence, and potential fr

f letters.

tion

matic manner recognizing each other,s
greater value-addition. The speciflc areas
s MoU are mentioned under Article ll.

rried out with due diligence and efficiency
such information relating to the areas of

r by the approving officials of both parties
terminated in accordance with Article Vl.

Parties' mutual understanding of their
is not intended to create any legally

either Party, including any obligatioi on

on which the Parties shall collaborate underr

titions.

t.

This MoU is a non-binding statement of
proposed collaboration framework. This I

enforceable rights or obligations in resper:t
their part to enter into any SupplementaiArsr

Public statements and publications by either
under this MoU shall expressly acknbwledgr

information provided by the other, the prov
the chance to edit or check the informati<

)arty regarding activities undertaken joinfly
this collaboration. Neither party will'make
alf of the other without the other,s specific

may be used for any capacity building
intends to publish, in any form, data o-r

r shall be informed in advance and given
that will be acknowledged to it, and the

$



5.1 .

5.2.

The Parties shall hold regular bilateral I

:,Tl^.r_:*"j 
imptementin g il o mon itorrnsplace time-ro-time u, j.itruO ; ;;ffr,

furthering the objectives of this MOU.

Each Party shall designate a focal person

lylh:f. o".yutopment oj tnu .."p"rrfu"?,
his obligations under this MoU rc U"f"*,

E.)

mail/internet and face{o_face meeti
necessary.

5.4. lmplementation of any subsequent act
Y?U.: lnctyo11s trose involvr;;;;,;r;.i;;
the formulation and executio-n of
between the parties.

Article Vl: Special provisions

Any Annex to this MoU will be considered ithis MoU shall be construed as including
accordance with the terms of this MoU,-and
Annex and this MoU, the tatter sfritt'prevait.

Name: prof. Rajendra Dhoj Joshi
uesrgnation: Chairperson, MBUSTDB
Telephone. 9851 065282
Email: rajendra.dhoj.joshi@mbustb.edu. 

np

To c,arry out activities under this MoU, usua

Neither Party shall be entifled to act or makethe other. party. Nothing in this MoU shaff b

39:r.V, interest grouping or any other ki
oetween the parties.

ln the event that the parties foresee that tntrbe created in relation to any project, [ogr;MoU, the parties will negotiai" rnJ;;;; o,

6.2

6.4.

6.3.

Neither Party shall use the name, logo/en
the prior expressly written .ppror"f-Jiinu

6.5. The parties agree to recognize and acknowle
this end, the parties shallionsult with each osuch recognition and acknowledgement.

Article Vll: Amendment and Termination

Memora nd u m of U nde rsta nd ing

on matters of mutual interest, for the
tive activities. Such meetings will ta[;

and operational issues related to

lng

,.:nl..lfor taking measures to assist in theres and is responsible for implemeniation'or

Name: Mr. Kush Kumar Joshi
Designation: president, NBI
Telephone: 9851 020836
Email: kush.kumar.joshi@gmail,com

communications shall be made throuqh e-
n the focal persons will be nefO as O-eJmeO

, projects and programs pursuant to thisrunos Detween the parties, will necessitate
legal agreements (Letter .f Agr;;;;;ij

integral part of this MoU. References tory Annexes, as varied or. 
"runOuO 

i,
case of any inconsistency between an

legally binding declarations on
deemed to constitute a joint

of formal business grouping

behalf of
venture,
or entity

:tual property that can be protected will
or activity to be carried out under this

of its ownership.

or trademarks of the other party without
Party in each case.

ge this partnership, as appropriate. To
rer concerning the manner and form of

ffi&"qt

o
Fo



7 .1.

7,2.

7.3.

This MoU may at any time be amended, in writing and signed by both the parties and
speciftcally stating the same to be an amendmeni of the I/oU. The modifications shall
become part of the MoU from the date on which the amendments were made, unless
othenruise agreed to in writing.

This MoU may be terminated by either of the Parties by giving three months prior written
notice to the other party with or without assigning any-reasois for termination, provided
that such termination shall not affect any Supplemental Agreement that may still be in
effect at that time between the Parties.

This MoU is not legally binding on either Parly. ln the event of dispute, the parties will
work together to seek resolution in a friendly and equitable manner. First attempts at
resolution shall be made by the focal persons. Subsequent attempts shall be made by
executive representatives of the Parties. Should this not lead to satisfactory resolution,
and as a last resort, this Agreement can be dissolved by either Party as pei Sub-Article
7.2 ot Article Vll.

Article Vlll: Entry into Force

This MoU between MBUSTDB and NBI shall enter into force upon signature by the parties.

Each Party will hold a copy of the signed MoU in the English language and having equalvalidity.

lN WITNESS WHEREOF, the duly authorized representatives of the Parlies affix their
signatures below

For Madan Bhandari University of Science
and Technology Development Board

Prof. Rajendra Dhoj Joshi
Chairperson
Date: tu6 l i,ao{,o

For National Business lnitiative

6ess

Memorandum of Understanding Between MBUSTDB and NBt
5ll';r1:r.


